
Late 1800s: economics 
as (academic) discipline

writing for 
economists

own specialist 
language

(equilibrium, law .. 
based on natural 

sciences)

only economists 
can understand

Crowding out of:

(exclusion of)
non-economists, 

laymen

Blaming economics for crowding out: impress each-other within a 
narrow range of topics dictated by the dominant group

writing for 
academic 
journals 

(impress your 
peers)

getting a job (in 
economics)

judged by 
your peers

use of math and 
solve own little 

puzzles

ranking on basis of 
citation of peers

(exclusion of) 
complex problems 

that can not be 
formulated within 

mathematical model

bias of using the 
same (class of) 

ideas

(exclusion of) 
out-of-the box 

thinking

emergence of dominant 
school of economic 

thought and ideology

neo-classical school fits 
bill of math and 

language (of natural 
sciences)

no discussion 
between schools

(exclusion of) other 
schools of thought

no place for 
disequilibrium and/or 

economic crises

no involuntary unemployment,
no (structural) financial crisis,

no place for (government) 
intervention

economic stagnation,
middle class suffering,
government services 

being starvef of income

(exclusion of) real 
world phenomena, 

policy, empirical 
evidence

plea for 
non-intervention

exporting jobs to China, no 
regulation for banks, tax cuts 

for the rich, privatise 
education

vested 
interests are 
served (in the 

short run)

(exclusion of) 
incentives to change 
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